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ɎɂɇȺɇɋɂɊɈȼȺɇɂȿ ɉɊȿȾɉɊɂəɌɂə ȼ ɋȿɄɌɈɊȿ ɇȿɎɌȿȾɈȻɕɑɂ: 

ɉɊȿȾɅɈɀȿɇɂə ɉɈ ɈɐȿɇɄȿ ɅɂɄȼɂȾɇɈɋɌɂ 
 
ȼ ɭɫɥɨɜɢɹɯ ɫɧɢɠɟɧɢɹ ɦɢɪɨɜɵɯ ɰɟɧ ɧɚ ɧɟɮɬɶ ɢ ɛɨɥɶɲɨɣ ɡɚɜɢɫɢɦɨɫɬɢ 

ɧɟɮɬɟɝɚɡɨɜɨɣ ɨɬɪɚɫɥɢ ɷɤɨɧɨɦɢɤɢ ɊɎ ɨɬ ɢɯ ɢɡɦɟɧɟɧɢɣ; ɜɜɟɞɟɧɢɟɦ ɧɚɥɨɝɨɜɵɟ 
ɫɚɧɤɰɢɣ ɞɥɹ ɧɟɮɬɹɧɵɯ ɤɨɦɩɚɧɢɣ – ɨɰɟɧɤɚ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹ-
ɬɢɣ ɧɟɮɬɟɞɨɛɵɱɢ ɩɪɢɨɛɪɟɬɚɟɬ ɢɧɨɣ ɭɪɨɜɟɧɶ ɨɛɨɫɧɨɜɚɧɧɨɫɬɢ ɨɩɟɪɚɬɢɜɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ ɢ ɞɨɥɝɨɫɪɨɱɧɨɝɨ ɩɥɚɧɢɪɨɜɚɧɢɹ. ɉɨ ɪɟɡɭɥɶɬɚɬɚɦ ɩɪɨɜɟɞɟɧɧɨɝɨ ɮɢ-
ɧɚɧɫɨɜɨɝɨ ɚɧɚɥɢɡɚ ɧɚɦɢ ɭɫɬɚɧɨɜɥɟɧɨ, ɱɬɨ ɭ ɤɨɦɩɚɧɢɢ ɈɈɈ «ɂɇɄ» ɧɚ ɮɨɧɟ 
ɛɥɚɝɨɩɪɢɹɬɧɨɣ ɞɢɧɚɦɢɤɢ ɩɨɤɚɡɚɬɟɥɟɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɜɵɹɜɥɟɧ ɧɢɡɤɢɣ ɭɪɨɜɟɧɶ 
ɤɨɷɮɮɢɰɢɟɧɬɨɜ ɥɢɤɜɢɞɧɨɫɬɢ ɫ ɡɚɦɟɬɧɨɣ ɬɟɧɞɟɧɰɢɟɣ ɢɯ ɤ ɭɦɟɧɶɲɟɧɢɸ. Ɉɞɧɚɤɨ, 
ɧɟɫɦɨɬɪɹ ɧɚ ɧɢɡɤɢɟ ɡɧɚɱɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɨɜ ɥɢɤɜɢɞɧɨɫɬɢ, ɤɨɬɨɪɵɟ ɧɟ ɨɛɹɡɚ-
ɬɟɥɶɧɨ ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ ɨ ɧɟɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɫɬɢ ɢ ɮɢɧɚɧɫɨɜɨɦ ɧɟɛɥɚɝɨɩɨɥɭ-
ɱɢɢ, ɮɢɧɚɧɫɨɜɵɟ ɦɟɧɟɞɠɟɪɵ ɫɬɨɹɬ ɩɟɪɟɞ ɜɵɛɨɪɨɦ ɧɚɫɤɨɥɶɤɨ ɜɵɫɨɤɢɣ ɭɪɨɜɟɧɶ 
ɫɩɨɫɨɛɧɨɫɬɢ ɡɚɪɚɛɨɬɚɬɶ ɫɨɛɫɬɜɟɧɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɬɚɤɢɯ ɨɛɴɟɦɚɯ, ɤɨɬɨɪɵɟ ɫɬɚɥɢ 
ɛɵ ɞɨɫɬɚɬɨɱɧɵɦɢ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɭɪɨɜɧɹ ɩɪɢɪɨɫɬɚ, ɩɨɥɭɱɟɧɧɨɝɨ ɨɬ ɤɪɭɝɨɨɛɨ-
ɪɨɬɚ ɢ ɷɤɫɩɥɭɚɬɚɰɢɢ ɜɧɟɨɛɨɪɨɬɧɵɯ ɢ ɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ. 

 : ɨɩɟɪɚɬɢɜɧɨɟ ɩɥɚɧɢɪɨɜɚɧɢɟ, ɧɟɮɬɟɝɚɡɨɜɵɣ ɫɟɤɬɨɪ, ɥɢɤ-
ɜɢɞɧɨɫɬɶ, ɮɢɧɚɧɫɨɜɵɣ ɚɧɚɥɢɡ, ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɚɤɬɢɜɨɜ, ɤɨɷɮɮɢɰɢɟɧɬ ɩɨɤɪɵɬɢɹ 
ɚɤɬɢɜɨɜ, ɩɪɢɛɵɥɶ ɞɨ ɜɵɩɥɚɬɵ ɩɪɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ. 
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FINANCING OF THE ENTERPRISE IN THE SECTOR  
OF OIL PRODUCTION: OFFERS ON LIQUIDITY ASSESSMENT 
 
In the conditions of the world’s oil prices decreasing and dependence of oil and 

gas branch of the Russian economy on their changes, imposing tax sanctions for the 
oil companies – assessment of financial activity of the oil production enterprises gets 
the other level of operational management validity and long-term planning. 

Results of the financial analysis shows that the LLC company «INK» having 
positive dynamics of profitability indicators has the low level of liquidity coefficients 
with their noticeable tendency for decreasing. 

However, despite low values of liquidity coefficients that not necessarily testi-
fy to financial insolvency and problems, financial managers face the choice how high 
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level of ability to earn own means in such volumes which would become sufficient 
for maintenance of growth level received from a circulation and operation of noncur-
rent and current assets. 

Keywords: operational planning, the oil and gas sector, liquidity, the financial 
analysis, profitability of assets, coefficient of a covering of assets, profit before pay-
ment of interest and taxes. 

 
Ɏɢɧɚɧɫɨɜɚɹ ɨɰɟɧɤɚ ɩɪɟɞɩɪɢɹɬɢɹ ɹɜɥɹɟɬɫɹ ɜɚɠɧɟɣɲɢɦ ɷɬɚɩɨɦ ɜ ɩɪɨɰɟɫɫɟ 

ɭɩɪɚɜɥɟɧɢɹ ɟɟ ɮɢɧɚɧɫɨɜɵɦɢ ɪɟɫɭɪɫɚɦɢ, ɤɨɬɨɪɚɹ ɩɪɟɞɲɟɫɬɜɭɟɬ ɩɪɢɧɹɬɢɸ ɤɚ-
ɤɢɯ-ɥɢɛɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɲɟɧɢɣ, ɫɩɨɫɨɛɧɚ ɝɟɧɟɪɢɪɨɜɚɬɶ ɞɚɧɧɵɟ, ɧɟɨɛɯɨɞɢɦɵɟ 
ɩɪɢ ɩɥɚɧɢɪɨɜɚɧɢɢ ɢ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɩɨɤɚɡɚɬɟɥɟɣ, ɚ ɬɚɤɠɟ ɢɫ-
ɩɨɥɶɡɭɟɬɫɹ ɩɪɢ ɪɟɚɥɢɡɚɰɢɢ ɟɟ ɤɪɚɬɤɨɫɪɨɱɧɨɣ ɢ ɞɨɥɝɨɫɪɨɱɧɨɣ ɩɨɥɢɬɢɤɢ. 

Ɉɫɧɨɜɧɨɣ ɞɢɥɟɦɦɨɣ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɜ ɤɪɭɩɧɵɯ ɤɨɦɩɚɧɢɹɯ ɹɜ-
ɥɹɟɬɫɹ ɜɵɛɨɪ ɦɟɠɞɭ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶɸ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɧɚɪɚɳɢɜɚɧɢɸ ɨɛɨɪɨɬɚ ɢ 
ɟɝɨ ɥɢɤɜɢɞɧɨɫɬɶɸ. Ⱦɥɹ ɩɪɟɞɩɪɢɹɬɢɣ ɦɚɥɨɝɨ ɢ ɫɪɟɞɧɟɝɨ ɛɢɡɧɟɫɚ ɜɵɫɨɤɢɟ ɬɟɦɩɵ 
ɧɚɪɚɳɢɜɚɧɢɹ ɨɛɨɪɨɬɚ ɜɥɟɤɭɬ ɡɚ ɫɨɛɨɣ ɩɨɬɪɟɛɧɨɫɬɢ ɜ ɥɢɤɜɢɞɧɨɫɬɢ, ɚ ɞɥɹ ɤɪɭɩ-
ɧɵɯ ɤɨɦɩɚɧɢɣ ɫɥɢɲɤɨɦ ɛɭɪɧɵɟ ɬɟɦɩɵ ɪɨɫɬɚ ɨɛɨɪɨɬɚ ɦɨɝɭɬ ɨɛɟɪɧɭɬɶɫɹ ɥɢɤ-
ɜɢɞɧɵɦɢ ɬɪɭɞɧɨɫɬɹɦɢ, ɞɟɮɢɰɢɬɨɦ ɞɟɧɟɠɧɨɣ ɧɚɥɢɱɧɨɫɬɢ. 

Ɉɩɢɪɚɹɫɶ ɧɚ ɩɪɨɜɟɞɟɧɧɵɣ ɚɧɚɥɢɡ ɮɢɧɚɧɫɨɜɨ-ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɞɟɹɬɟɥɶɧɨ-
ɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ» ɡɚ ɩɟɪɢɨɞ 2013–2015 ɝɨɞɨɜ, ɦɨɠɧɨ ɫɞɟɥɚɬɶ ɜɵ-
ɜɨɞ, ɱɬɨ ɤɨɦɩɚɧɢɹ ɧɚ ɞɚɧɧɨɦ ɷɬɚɩɟ ɫɜɨɟɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ ɫɬɨɥɤɧɭɥɚɫɶ ɫ 
ɩɪɨɛɥɟɦɨɣ ɥɢɤɜɢɞɧɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɧɚɪɚɳɢɜɚɧɢɟɦ ɫɜɨɟɝɨ ɨɛɨɪɨɬɚ. ɉɨɞɬɜɟɪɠɞɟ-
ɧɢɟɦ ɞɚɧɧɨɝɨ ɮɚɤɬɚ ɹɜɥɹɸɬɫɹ ɧɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɧɨɪɦɚɬɢɜɚɦ ɤɨɷɮɮɢɰɢɟɧɬɵ, 
ɯɚɪɚɤɬɟɪɢɡɭɸɳɢɟ ɥɢɤɜɢɞɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ, ɚ ɬɚɤɠɟ ɫɬɪɟɦɢɬɟɥɶɧɵɣ ɪɨɫɬ ɜɵ-
ɪɭɱɤɢ ɩɪɟɞɩɪɢɹɬɢɹ ɧɚɪɹɞɭ ɫ ɛɵɫɬɪɵɦ ɪɨɫɬɨɦ ɟɝɨ ɚɤɬɢɜɨɜ.  

ɇɚ ɪɢɫ. 1 ɩɪɢɜɟɞɟɧɚ ɞɢɧɚɦɢɤɚ ɜɵɪɭɱɤɢ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ» ɡɚ ɩɟ-
ɪɢɨɞ 2013–2015 ɝɨɞɨɜ, ɚ ɬɚɤɠɟ ɞɢɧɚɦɢɤɚ ɟɝɨ ɚɤɬɢɜɨɜ. 

 

 
 

Ɋɢɫ. 1. Ⱦɢɧɚɦɢɤɚ ɜɵɪɭɱɤɢ ɨɬ ɩɪɨɞɚɠ ɢ ɚɤɬɢɜɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ»  
ɡɚ ɩɟɪɢɨɞ 2013–2015 ɝɨɞɨɜ, ɬɵɫ. ɪ.* 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ ɢɫɬɨɱɧɢɤɚ [15]. 
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ɉɨ ɞɚɧɧɵɦ ɪɢɫ. 1 ɜɢɞɧɨ, ɱɬɨ ɪɨɫɬ ɜɵɪɭɱɤɢ ɨɬ ɩɪɨɞɚɠ ɜ 2015 ɝɨɞɭ, ɩɨ 
ɫɪɚɜɧɟɧɢɸ ɫ 2013 ɝɨɞɨɦ, ɫɨɫɬɚɜɢɥ 1 392 214 ɬɵɫ. ɪ. ɢɥɢ 140,3 %. ɉɨ ɫɪɚɜɧɟɧɢɸ 
ɜ 2014 ɝɨɞɨɦ, ɞɚɧɧɵɣ ɪɨɫɬ ɫɨɫɬɚɜɢɥ 1 020 606 ɬɵɫ. ɪ. ɢɥɢ 74,8 %. Ɋɨɫɬ ɫɬɨɢɦɨ-
ɫɬɢ ɢɦɭɳɟɫɬɜɚ ɩɪɟɞɩɪɢɹɬɢɹ ɧɚ ɤɨɧɟɰ ɩɟɪɢɨɞɚ ɜ 2015 ɝɨɞɭ, ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 
2013 ɝɨɞɨɦ, ɫɨɫɬɚɜɢɥ 1 855 244 ɬɵɫ. ɪ. (115,7 %) ɢ 365 039 ɬɵɫ. ɪ. (11,8 %) – ɩɨ 
ɫɪɚɜɧɟɧɢɸ ɫ 2014 ɝɨɞɨɦ (ɬɚɛɥ. 1).  

Ɍɚɛɥɢɰɚ 1 
Ɋɨɫɬ ɨɛɨɪɨɬɚ ɤɨɦɩɚɧɢɢ ɈɈɈ «ɂɇɄ» ɢ ɟɟ ɚɤɬɢɜɨɜ ɜ ɩɟɪɢɨɞ 2013–2015 ɝɨɞɨɜ* 

ɉɨɤɚɡɚɬɟɥɶ 

Ɋɨɫɬ ɩɨɤɚɡɚɬɟɥɹ ɜ 2014 ɝ.  
ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2013 ɝ. 

Ɋɨɫɬ ɩɨɤɚɡɚɬɟɥɹ ɜ 2015 ɝ.  
ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 2014 ɝ. 

ɚɛɫ. ɢɡɦ., ɬɵɫ. ɪ. ɬɟɦɩ ɩɪɢɪɨ-
ɫɬɚ, % 

ɚɛɫ. ɢɡɦ., ɬɵɫ. 
ɪ. 

ɬɟɦɩ ɩɪɢɪɨ-
ɫɬɚ, % 

ȼɵɪɭɱɤɚ (ɨɛɨɪɨɬ) 371 608 37,5 1 020 606 74,8 
ɋɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ 
ɧɚ ɤɨɧɟɰ ɩɟɪɢɨɞɚ 1 490 205 92,9 365 039 11,8 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ [10]. 
 
Ɉɛɨɪɚɱɢɜɚɟɦɨɫɬɶ ɚɤɬɢɜɨɜ ɜ 2014 ɝɨɞɭ ɫɨɫɬɚɜɢɥɨ 629 ɞɧɟɣ, ɚ ɜ 2015 – 

503 ɞɧɹ, ɢ ɤɚɤ ɫɥɟɞɫɬɜɢɟ ɭɦɟɧɶɲɟɧɢɟ ɩɟɪɢɨɞɚ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ ɜ 2015 
ɝɨɞɭ, ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ ɩɪɟɞɵɞɭɳɢɦ ɝɨɞɨɦ, ɫɨɫɬɚɜɢɥɨ 126 ɞɧɟɣ.  

ɂɫɯɨɞɹ ɢɡ ɞɚɧɧɵɯ ɬɚɛɥɢɰɵ 1, ɦɨɠɧɨ ɡɚɦɟɬɢɬɶ, ɱɬɨ ɜ ɩɟɪɢɨɞɵ, ɤɨɝɞɚ ɫɬɨ-
ɢɦɨɫɬɶ ɚɤɬɢɜɨɜ ɪɚɫɬɟɬ ɛɨɥɶɲɢɦɢ ɬɟɦɩɚɦɢ (ɩɟɪɢɨɞ 2013-2014 ɝɨɞɨɜ), ɜɵɪɭɱɤɚ 
ɪɚɫɬɟɬ ɡɧɚɱɢɬɟɥɶɧɨ ɦɟɧɶɲɢɦɢ ɬɟɦɩɚɦɢ, ɢ, ɧɚɨɛɨɪɨɬ, ɜ ɩɟɪɢɨɞɵ, ɤɨɝɞɚ ɫɬɨɢ-
ɦɨɫɬɶ ɚɤɬɢɜɨɜ ɪɚɫɬɟɬ ɧɟɜɵɫɨɤɢɦɢ ɬɟɦɩɚɦɢ (ɩɟɪɢɨɞ 2014-2015 ɝɨɞɨɜ), ɜɵɪɭɱɤɚ 
ɨɬ ɩɪɨɞɚɠ ɪɚɫɬɟɬ ɛɨɥɶɲɢɦɢ ɬɟɦɩɚɦɢ. ɗɬɨ ɨɛɴɹɫɧɹɟɬɫɹ ɬɟɦ, ɱɬɨ ɡɚ ɫɱɟɬ ɱɚɫɬɢ 
ɜɵɪɭɱɤɢ ɤɨɦɩɚɧɢɹ ɮɢɧɚɧɫɢɪɭɟɬ ɪɚɫɲɢɪɟɧɢɟ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɭɬɟɦ ɧɚɪɚɳɢɜɚɧɢɹ 
ɨɛɴɟɦɨɜ ɦɚɬɟɪɢɚɥɶɧɨɣ ɛɚɡɵ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɩɟɲɧɨɝɨ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ. 
Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɬɟɦɩ ɩɪɢɪɨɫɬɚ ɨɛɨɪɨɬɚ ɤɨɦɩɚɧɢɢ ɜ ɚɧɚɥɢɡɢɪɭɟ-
ɦɨɦ ɩɟɪɢɨɞɟ ɫɨɫɬɚɜɥɹɟɬ – 56,2 %, ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɬɟɦɩ ɩɪɢɪɨɫɬɚ ɫɬɨɢɦɨɫɬɢ 
ɢɦɭɳɟɫɬɜɚ – 52,4 %. 

ɉɪɢɜɟɞɟɦ ɪɚɫɱɟɬɵ ɫɨɩɨɫɬɚɜɥɟɧɢɹ ɥɢɤɜɢɞɧɨɫɬɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɧɚ ɩɪɢ-
ɦɟɪɟ ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ ɧɚɦɢ ɩɪɟɞɩɪɢɹɬɢɹ. ȼ ɤɚɱɟɫɬɜɟ ɮɢɧɚɧɫɨɜɨɝɨ ɪɟɡɭɥɶɬɚɬɚ, 
ɨɛɨɫɧɨɜɵɜɚɸɳɟɝɨ ɞɨɫɬɢɝɧɭɬɵɣ ɭɪɨɜɟɧɶ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, ɩɪɟɞɥɚɝɚɟɦ ɢɫɩɨɥɶɡɨ-
ɜɚɬɶ ɫɨɜɨɤɭɩɧɵɣ ɪɟɡɭɥɶɬɚɬ, ɪɚɫɫɱɢɬɚɧɧɵɣ ɤɚɤ ɫɭɦɦɚ ɛɚɥɚɧɫɨɜɨɣ ɩɪɢɛɵɥɢ ɢ 
ɩɪɨɰɟɧɬɨɜ ɡɚ ɤɪɟɞɢɬ, ɨɬɧɨɫɢɦɵɯ ɧɚ ɫɟɛɟɫɬɨɢɦɨɫɬɶ. ȼ ɪɚɦɤɚɯ ɫɨɜɪɟɦɟɧɧɵɯ ɩɨɞ-
ɯɨɞɨɜ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɞɚɧɧɵɣ ɪɟɡɭɥɶɬɚɬ ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɩɪɢɛɵɥɶ 
ɞɨ ɭɩɥɚɬɵ ɩɪɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ (EBIT – Earnings Before Interest and Taxes) ɢɥɢ 
ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ (ɇɊɗɂ).  

ɋ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, EBIT ɢɦɟɟɬ ɛɨɥɶɲɨɟ ɚɧɚɥɢɬɢɱɟɫɤɨɟ ɡɧɚɱɟɧɢɟ, ɢ ɨɧ ɹɜ-
ɥɹɟɬɫɹ ɢɫɬɨɱɧɢɤɨɦ ɩɨɤɪɵɬɢɹ ɩɨɫɬɨɹɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɪɚɫɯɨɞɨɜ, ɩɪɨɰɟɧɬɨɜ ɡɚ 
ɤɪɟɞɢɬ, ɡɚɣɦɚɦ ɢ ɥɢɡɢɧɝɨɜɵɦ ɩɥɚɬɟɠɚɦ, ɤɨɬɨɪɵɟ ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ ɤɚɤ ɞɨɥɝɨ-
ɫɪɨɱɧɵɟ ɪɚɫɯɨɞɨɜ, ɢ ɤɨɬɨɪɵɟ ɧɟɫɟɬ ɤɨɦɩɚɧɢɹ ɩɪɢ ɥɸɛɵɯ ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ. ɋ 
ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, ɨɧ ɢɫɩɨɥɶɡɭɟɬɫɹ ɜ ɨɰɟɧɤɟ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟ-
ɫɭɪɫɨɜ ɢ ɤɚɩɢɬɚɥɚ ɤɨɦɩɚɧɢɢ ɫ ɭɱɟɬɨɦ ɜɤɥɚɞɚ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɟɪɚ, ɚ ɬɚɤɠɟ 
ɞɟɦɨɧɫɬɪɢɪɭɟɬ ɷɮɮɟɤɬɢɜɧɨɫɬɶ ɪɚɛɨɬɵ ɮɢɧɚɧɫɨɜɨɝɨ ɦɟɧɟɞɠɦɟɧɬɚ ɜ ɩɪɢɧɹɬɢɢ 
ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɟɲɟɧɢɣ ɧɚ ɩɪɟɞɩɪɢɹɬɢɢ.  



329 

 

ɑɬɨɛɵ ɨɬɜɟɬɢɬɶ ɧɚ ɜɨɩɪɨɫ, ɜ ɤɚɤɨɣ ɫɬɟɩɟɧɢ ɭ ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ 
ɧɟɨɛɯɨɞɢɦɵɣ ɩɪɢɪɨɫɬ ɚɤɬɢɜɨɜ ɩɨɤɪɵɜɚɟɬɫɹ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɨɦ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧ-
ɜɟɫɬɢɰɢɣ, ɧɟɨɛɯɨɞɢɦɨ ɪɚɫɫɱɢɬɚɬɶ ɩɨɤɚɡɚɬɟɥɢ, ɤɨɬɨɪɵɟ ɩɪɢɜɟɞɟɧɵ ɜ ɬɚɛɥ. 2.  

Ɍɚɛɥɢɰɚ 2 
Ɋɚɫɱɟɬ ɢɡɥɢɲɤɚ (ɞɟɮɢɰɢɬɚ) ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɞɥɹ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɩɪɢɪɨɫɬɚ 

ɚɤɬɢɜɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ»* 
ɉɨɤɚɡɚɬɟɥɶ 2014 ɝɨɞ 2015 ɝɨɞ 
Ɉɛɴɟɦ ɚɤɬɢɜɚ, ɬɵɫ. ɪ. 3 094 158 3 459 197 
ɗɤɨɧɨɦɢɱɟɫɤɚɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɚɤɬɢɜɨɜ  7,6 14,7 
Ʉɨɦɦɟɪɱɟɫɤɚɹ ɦɚɪɠɚ (ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɛɨɪɨɬɚ), % 13,1 20,1 
Ʉɨɷɮɮɢɰɢɟɧɬ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ 0,58 0,73 
ɂɡɥɢɲɟɤ (ɞɟɮɢɰɢɬ) ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ 365 039 
Ʉɨɷɮɮɢɰɢɟɧɬ ɩɨɤɪɵɬɢɹ ɩɪɢɪɨɫɬɚ ɚɤɬɢɜɨɜ ɩɪɢɛɵɥɶɸ ɞɨ ɜɵɩɥɚɬɵ 
%ɢ ɧɚɥɨɝɨɜ 1,8 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ [10]. 
 
Ʉɨɦɦɟɪɱɟɫɤɚɹ ɦɚɪɠɚ ɢɥɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶ ɨɛɨɪɨɬɚ ɟɫɬɶ ɨɬɧɨɲɟɧɢɟ ɩɪɢ-

ɛɵɥɢ ɞɨ ɭɩɥɚɬɵ ɩɪɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ ɤ ɜɵɪɭɱɤɟ, ɚ ɤɨɷɮɮɢɰɢɟɧɬ ɨɛɨɪɚɱɢɜɚɟɦɨ-
ɫɬɢ ɚɤɬɢɜɨɜ ɟɫɬɶ ɨɬɧɨɲɟɧɢɟ ɜɵɪɭɱɤɢ ɤ ɫɪɟɞɧɟɣ ɜɟɥɢɱɢɧɟ ɫɬɨɢɦɨɫɬɢ ɢɦɭɳɟɫɬɜɚ.  

ɍɪɨɜɟɧɶ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɚɤɬɢɜɨɜ ɩɨɥɭɱɟɧ ɩɭɬɟɦ ɩɟɪɟ-
ɦɧɨɠɟɧɢɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɨɛɨɪɨɬɚ ɢ ɤɨɷɮɮɢɰɢɟɧɬɚ ɨɛɨɪɚɱɢɜɚɟɦɨɫɬɢ ɚɤɬɢɜɨɜ. 
Ⱦɥɹ ɩɨɥɭɱɟɧɢɹ ɫɭɦɦɵ ɢɡɥɢɲɤɚ (ɞɟɮɢɰɢɬɚ) ɥɢɤɜɢɞɧɨɫɬɢ ɧɟɨɛɯɨɞɢɦɨ ɜ ɩɟɪɜɭɸ 
ɨɱɟɪɟɞɶ ɜɵɱɢɫɥɢɬɶ ɫɭɦɦɚɪɧɵɣ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ ɡɚ 
ɞɜɚ ɝɨɞɚ, ɚ ɡɚɬɟɦ ɫɪɚɜɧɢɬɶ ɫ ɧɢɦ ɫɭɦɦɭ ɩɪɢɪɨɫɬɚ ɨɛɴɟɦɚ ɚɤɬɢɜɚ.  

ɋɭɦɦɚɪɧɵɣ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ ɡɚ 2014-2015 ɝɨɞɵ 
ɫɨɫɬɚɜɥɹɟɬ: ɇɊɗɂ 2014-2015 ɝɝ. = ɇɊɗɂ 2014 + ɇɊɗɂ 2015 = 179 106 ɬɵɫ. ɪ. + 
+ 479 399 ɬɵɫ. ɪ. = 658 505 ɬɵɫ. ɪ.  

ɂɡɥɢɲɟɤ (ɞɟɮɢɰɢɬ) ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ ɧɚɯɨɞɢɬɫɹ ɩɭɬɟɦ ɜɵɱɢɬɚɧɢɹ ɫɬɨ-
ɢɦɨɫɬɢ ɚɤɬɢɜɚ 2014 ɝɨɞɚ ɢɡ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɤɨɦɩɚɧɢɢ 2015 ɝɨɞɚ (ɩɪɢɪɨɫɬ ɚɤ-
ɬɢɜɚ ɡɚ ɞɚɧɧɵɣ ɩɟɪɢɨɞ). ɂɡɥɢɲɟɤ ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ ɫɨɫɬɚɜɢɥ 365 039 ɬɵɫ. ɪ.  

Ʉɨɷɮɮɢɰɢɟɧɬ ɩɨɤɪɵɬɢɹ ɩɪɢɪɨɫɬɚ ɚɤɬɢɜɨɜ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɨɦ ɷɤɫɩɥɭɚɬɚ-
ɰɢɢ ɢɧɜɟɫɬɢɰɢɣ ɧɚɯɨɞɢɬɫɹ ɩɭɬɟɦ ɨɬɧɨɲɟɧɢɹ ɫɭɦɦɚɪɧɨɝɨ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɚ ɷɤɫ-
ɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ ɡɚ ɞɜɚ ɝɨɞɚ ɤ ɜɟɥɢɱɢɧɟ ɩɪɢɪɨɫɬɚ ɚɤɬɢɜɨɜ. Ⱦɚɧɧɵɣ ɤɨɷɮ-
ɮɢɰɢɟɧɬ ɫɨɫɬɚɜɢɥ 1,8. ȼ ɡɚɩɚɞɧɨɣ ɩɪɚɤɬɢɤɟ ɢ ɮɢɧɚɧɫɨɜɨɣ ɧɚɭɤɟ ɤɨɷɮɮɢɰɢɟɧɬ 
ɩɨɤɪɵɬɢɹ ɩɪɢɪɨɫɬɚ ɚɤɬɢɜɨɜ ɩɪɢɛɵɥɶɸ ɞɨ ɭɩɥɚɬɵ ɧɚɥɨɝɨɜ ɢ ɩɪɨɰɟɧɬɨɜ ɧɚɡɵɜɚ-
ɸɬ ɩɨɤɚɡɚɬɟɥɟɦ ɥɢɤɜɢɞɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɨɬɥɢɱɚɹ ɟɝɨ ɨɬ ɤɨɷɮɮɢɰɢɟɧɬɚ ɬɟɤɭ-
ɳɟɣ ɥɢɤɜɢɞɧɨɫɬɢ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɪɟɞɩɪɢɹɬɢɟ ɈɈɈ «ɂɇɄ», ɢɦɟɹ ɛɭɪɧɵɟ ɬɟɦɩɵ ɩɪɢɪɨɫɬɚ 
ɨɛɨɪɨɬɚ, ɫɨɩɪɨɜɨɠɞɚɟɬ ɪɨɫɬ ɨɛɴɟɦɚ ɚɤɬɢɜɨɜ ɜɵɫɨɤɨɣ ɪɟɧɬɚɛɟɥɶɧɨɫɬɶɸ ɫɜɨɟɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɟɟ ɭɜɟɥɢɱɟɧɢɟɦ ɜ ɞɢɧɚɦɢɤɟ. Ʉɨɦɩɚɧɢɹ ɢɦɟɟɬ ɢɡɥɢɲɟɤ 
ɥɢɤɜɢɞɧɨɫɬɢ, ɪɚɜɧɵɣ 365 039 ɬɵɫ. ɪ., ɤɨɬɨɪɵɣ ɩɨɡɜɨɥɹɟɬ ɩɨɤɪɵɬɶ ɩɪɢɪɨɫɬ ɚɤ-
ɬɢɜɨɜ. Ɍɨ ɟɫɬɶ ɩɪɢɪɨɫɬ ɚɤɬɢɜɨɜ ɩɪɟɞɩɪɢɹɬɢɟ ɩɨɥɧɨɫɬɶɸ ɨɛɟɫɩɟɱɢɜɚɟɬ ɡɚ ɫɱɟɬ 
ɫɨɛɫɬɜɟɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ.  

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɩɪɟɞɟɥɚ ɭɜɟɥɢɱɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɤɨɦɩɚɧɢɢ 
ɈɈɈ «ɂɇɄ», ɧɟ ɞɨɩɭɫɤɚɹ ɩɪɢ ɷɬɨɦ ɩɨɬɟɪɸ ɥɢɤɜɢɞɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɦɨɠɧɨ 
ɩɪɟɞɥɨɠɢɬɶ ɫɥɟɞɭɸɳɭɸ ɦɟɬɨɞɢɤɭ ɚɧɚɥɢɡɚ. ɑɬɨɛɵ ɞɨɫɬɢɱɶ ɜɵɩɨɥɧɟɧɢɹ ɭɫɥɨɜɢɹ 
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ɭɜɟɥɢɱɟɧɢɹ ɜɥɨɠɟɧɢɣ ɜ ɚɤɬɢɜɵ ɩɪɟɞɩɪɢɹɬɢɹ ɩɪɢ ɫɨɯɪɚɧɟɧɢɢ ɟɝɨ ɥɢɤɜɢɞɧɨɫɬɢ, 
ɧɟɨɛɯɨɞɢɦɨ ɧɚɣɬɢ ɨɛɴɟɦ ɚɤɬɢɜɚ ɩɪɟɞɫɬɨɹɳɟɝɨ ɝɨɞɚ, ɤɨɬɨɪɵɣ ɨɛɟɫɩɟɱɢɜɚɥ ɛɵ 
ɬɚɤɨɣ ɩɪɢɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɢɦɭɳɟɫɬɜɚ, ɤɨɬɨɪɵɣ ɛɵɥ ɛɵ ɪɚɜɟɧ ɫɭɦɦɟ ɨɛɴɟɦɚ ɩɪɢ-
ɛɵɥɢ ɞɨ ɭɩɥɚɬɵ ɩɪɩɨɰɟɧɬɨɜ ɢ ɧɚɥɨɝɨɜ ɜ ɨɬɱɟɬɧɨɦ ɝɨɞɭ ɢ ɨɛɴɟɦɚ ɞɚɧɧɨɣ ɩɪɢ-
ɛɵɥɢ ɜ ɛɭɞɭɳɟɦ ɝɨɞɭ.  

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɩɪɨɝɧɨɡɧɨɣ ɜɟɥɢɱɢɧɵ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɚ ɷɤɫɩɥɭɚɬɚɰɢɢ 
ɢɧɜɟɫɬɢɰɢɣ, ɬɪɟɛɭɟɬɫɹ ɩɨɫɬɪɨɢɬɶ ɩɪɨɝɧɨɡ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ 
ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ» ɧɚ 2016 ɝɨɞ. ɂɫɯɨɞɧɵɟ ɩɚɪɚɦɟɬɪɵ ɞɥɹ ɟɝɨ ɩɨɫɬɪɨɟ-
ɧɢɹ ɩɪɢɜɟɞɟɧɵ ɜ ɬɚɛɥ. 3.  

Ɍɚɛɥɢɰɚ 3 
ɂɫɯɨɞɧɵɟ ɩɚɪɚɦɟɬɪɵ ɞɥɹ ɩɨɫɬɪɨɟɧɢɹ ɩɪɨɝɧɨɡɚ ɨɬɱɟɬɚ  

ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ɤɨɦɩɚɧɢɢ ɈɈɈ «ɂɇɄ» ɧɚ 2016 ɝɨɞ* 
ɉɨɤɚɡɚɬɟɥɶ Ɂɧɚɱɟɧɢɟ ɩɨɤɚɡɚɬɟɥɹ 

Ɍɟɦɩ ɩɪɢɪɨɫɬɚ ɜɵɪɭɱɤɢ, % 56,2 
ɋɬɚɜɤɚ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ 0,55 
ɉɨɫɬɨɹɧɧɵɟ ɡɚɬɪɚɬɵ, ɬɵɫ. ɪ. 187 881 
Ⱦɨɥɹ ɤɨɦɦɟɪɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɜ ɜɵɪɭɱɤɟ, % 1,1 % 
Ⱦɨɥɹ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɜ ɜɵɪɭɱɤɟ, % 8,0 % 
ɋɚɥɶɞɨ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ, ɬɵɫ. ɪ. -163 949 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ [10]. 
 
Ʉɚɤ ɭɠɟ ɛɵɥɨ ɨɩɪɟɞɟɥɟɧɨ ɪɚɧɟɟ, ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɬɟɦɩ ɩɪɢɪɨɫɬɚ ɨɛɨɪɨɬɚ 

ɚɧɚɥɢɡɢɪɭɟɦɨɣ ɤɨɦɩɚɧɢɢ ɫɨɫɬɚɜɥɹɟɬ 56,2 %. Ɍɟɦɩ ɩɪɢɪɨɫɬɚ ɜɵɪɭɱɤɢ ɧɟɨɛɯɨ-
ɞɢɦ ɞɥɹ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ ɜɵɪɭɱɤɢ ɛɭɞɭɳɟɝɨ ɝɨɞɚ. ɋɬɚɜɤɚ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɫ ɩɨɦɨɳɶɸ ɮɭɧɤɰɢɢ «ɇɚɤɥɨɧ», ɚ ɜɟɥɢɱɢɧɚ ɩɨɫɬɨɹɧɧɵɯ ɡɚɬɪɚɬ – ɫ 
ɩɨɦɨɳɶɸ ɮɭɧɤɰɢɢ «Ɉɬɪɟɡɨɤ» ɜ ɩɪɨɝɪɚɦɦɟ Microsoft Excel. Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɞɚɧɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɧɟɨɛɯɨɞɢɦɵ ɞɚɧɧɵɟ ɨ ɜɟɥɢɱɢɧɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɢ ɜɵɪɭɱɤɢ 
ɡɚ ɬɪɢ ɩɨɫɥɟɞɧɢɯ ɝɨɞɚ ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ ɩɟɪɢɨɞɚ (ɪɢɫ. 2).  

 

  
 

Ɋɢɫ. 2. Ɋɚɫɱɟɬ ɫɬɚɜɤɢ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ ɢ ɜɟɥɢɱɢɧɵ  
ɩɨɫɬɨɹɧɧɵɯ ɡɚɬɪɚɬ ɤɨɦɩɚɧɢɢ ɈɈɈ «ɂɇɄ» ɡɚ ɩɟɪɢɨɞ 2013–2015 ɝɨɞɨɜ  

ɫ ɩɨɦɨɳɶɸ ɮɭɧɤɰɢɣ «ɇɚɤɥɨɧ» ɢ «Ɉɬɪɟɡɨɤ» ɜ ɩɪɨɝɪɚɦɦɟ Microsoft Excel* 
*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ ɢɫɬɨɱɧɢɤɚ [10]. 
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Ɏɭɧɤɰɢɹ «ɇɚɤɥɨɧ» ɩɨɤɚɡɵɜɚɟɬ ɫɤɨɪɨɫɬɶ ɢɡɦɟɧɟɧɢɹ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɜ ɡɚ-
ɜɢɫɢɦɨɫɬɢ ɨɬ ɢɡɦɟɧɟɧɢɹ ɜɵɪɭɱɤɢ, ɚ ɮɭɧɤɰɢɹ «Ɉɬɪɟɡɨɤ» ɢɫɩɨɥɶɡɭɟɬɫɹ, ɤɨɝɞɚ 
ɧɟɨɛɯɨɞɢɦɨ ɨɩɪɟɞɟɥɢɬɶ ɡɧɚɱɟɧɢɟ ɡɚɜɢɫɢɦɨɣ ɩɟɪɟɦɟɧɧɨɣ (ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɫɟ-
ɛɟɫɬɨɢɦɨɫɬɢ) ɩɪɢ ɡɧɚɱɟɧɢɢ ɧɟɡɚɜɢɫɢɦɨɣ ɩɟɪɟɦɟɧɧɨɣ (ɜɵɪɭɱɤɢ), ɪɚɜɧɨɦ ɧɭɥɸ.  

ɇɟɨɛɯɨɞɢɦɨɫɬɶ ɪɚɫɱɟɬɚ ɫɬɚɜɤɢ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ ɢ ɜɟɥɢɱɢɧɵ ɩɨɫɬɨɹɧ-
ɧɵɯ ɡɚɬɪɚɬ ɜɵɡɜɚɧɚ ɧɚɥɢɱɢɟɦ ɡɚɜɢɫɢɦɨɫɬɢ ɦɟɠɞɭ ɫɟɛɟɫɬɨɢɦɨɫɬɶɸ ɢ ɜɟɥɢɱɢɧɨɣ 
ɷɬɢɯ ɫɬɚɜɨɤ, ɬɨ ɟɫɬɶ ɞɥɹ ɩɪɨɝɧɨɡɚ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɟɝɨ ɝɨɞɚ, ɧɟɨɛɯɨɞɢɦɨ 
ɡɧɚɬɶ, ɤɚɤɭɸ ɞɨɥɸ ɜ ɜɵɪɭɱɤɟ ɡɚɧɢɦɚɸɬ ɩɟɪɟɦɟɧɧɵɟ ɡɚɬɪɚɬɵ, ɚ ɬɚɤɠɟ ɜɟɥɢɱɢɧɭ 
ɩɨɫɬɨɹɧɧɵɯ ɡɚɬɪɚɬ ɤɨɦɩɚɧɢɢ.  

Ⱦɨɥɹ ɤɨɦɦɟɪɱɟɫɤɢɯ ɢ ɞɨɥɹ ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ ɪɚɫɯɨɞɨɜ ɜ ɜɵɪɭɱɤɟ ɩɪɢɦɟɪɧɨ 
ɨɞɢɧɚɤɨɜɚ ɜ ɬɟɱɟɧɢɟ ɜɫɟɝɨ ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ ɩɟɪɢɨɞɚ, ɩɨɷɬɨɦɭ ɢɯ ɡɧɚɱɟɧɢɹ ɡɚ-
ɮɢɤɫɢɪɨɜɚɧɵ ɧɚ ɭɪɨɜɧɟ 2015 ɝɨɞɚ.  

ȼɟɥɢɱɢɧɭ ɩɪɨɝɧɨɡɧɨɝɨ ɫɚɥɶɞɨ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ ɢ ɞɨɯɨɞɨɜ ɨɩɪɟɞɟɥɢɦ ɩɭ-
ɬɟɦ ɪɚɫɱɟɬɚ ɢɯ ɫɪɟɞɧɟɣ ɜɟɥɢɱɢɧɵ ɡɚ ɞɜɚ ɩɨɫɥɟɞɧɢɯ ɝɨɞɚ. ɋɭɦɦɚ ɩɪɨɱɢɯ ɞɨɯɨ-
ɞɨɜ ɫɤɥɚɞɵɜɚɟɬɫɹ ɢɡ ɜɟɥɢɱɢɧɵ ɩɪɨɰɟɧɬɨɜ ɤ ɩɨɥɭɱɟɧɢɸ ɢ ɜɟɥɢɱɢɧɵ ɩɪɨɱɢɯ ɞɨ-
ɯɨɞɨɜ, ɚ ɫɭɦɦɚ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ ɫɤɥɚɞɵɜɚɟɬɫɹ ɢɡ ɜɟɥɢɱɢɧɵ ɩɪɨɰɟɧɬɨɜ ɤ ɭɩɥɚɬɟ 
ɢ ɜɟɥɢɱɢɧɵ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ.  

ȼ 2015 ɝɨɞɭ ɫɭɦɦɚɪɧɵɣ ɨɛɴɟɦ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɫɨɫɬɚɜɢɥ – 864 390 ɬɵɫ. ɪ., 
ɚ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ – 1 047 723 ɬɵɫ. ɪ. ɋɚɥɶɞɨ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɢ ɩɪɨɱɢɯ ɪɚɫɯɨ-
ɞɨɜ ɜ 2015 ɝɨɞɭ ɫɨɫɬɚɜɢɥɨ –183 333 ɬɵɫ. ɪ. ȼ 2014 ɝɨɞɭ ɫɚɥɶɞɨ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ 
ɢ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ ɫɨɫɬɚɜɢɥɨ –144 565 ɬɵɫ. ɪ. (ɩɪɢ ɫɭɦɦɚɪɧɨɦ ɨɛɴɟɦɟ ɩɪɨɱɢɯ 
ɞɨɯɨɞɨɜ, ɪɚɜɧɨɦ 166 968 ɬɵɫ. ɪ. ɢ ɫɭɦɦɚɪɧɨɣ ɜɟɥɢɱɢɧɟ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ, ɪɚɜ-
ɧɨɣ 311 533 ɬɵɫ. ɪ.).  

ɋɪɟɞɧɹɹ ɜɟɥɢɱɢɧɚ ɫɚɥɶɞɨ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɢ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ ɡɚ ɩɟɪɢɨɞ 
2014-2015 ɝɨɞɨɜ ɫɨɫɬɚɜɢɥɚ – 163 948 ɬɵɫ. ɪ.  

ɇɚ ɨɫɧɨɜɚɧɢɢ ɪɚɫɫɱɢɬɚɧɧɵɯ ɢɫɯɨɞɧɵɯ ɩɚɪɚɦɟɬɪɨɜ ɩɨɫɬɪɨɢɦ ɩɪɨɝɧɨɡ ɨɬ-
ɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ» ɧɚ 2016 ɝɨɞ (ɬɚɛɥ. 4).  

 
Ɍɚɛɥɢɰɚ 4 

ɉɪɨɝɧɨɡɧɵɣ ɨɬɱɟɬ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟɡɭɥɶɬɚɬɚɯ ɩɪɟɞɩɪɢɹɬɢɹ ɈɈɈ «ɂɇɄ»  
ɧɚ 2016 ɝɨɞ, ɬɵɫ. ɪ.* 

ɉɨɤɚɡɚɬɟɥɶ 2015 ɝɨɞ 2016 ɝɨɞ Ʌɨɝɢɤɚ ɪɚɫɱɟɬɚ ɩɨɤɚɡɚɬɟɥɹ 
ȼɵɪɭɱɤɚ ɨɬ ɩɪɨɞɚɠɢ ɬɨɜɚɪɨɜ, 
ɩɪɨɞɭɤɰɢɢ, ɪɚɛɨɬ, ɭɫɥɭɝ 2 384 192 3 724 108 2 384 192 × (1 + 0,562) =  

= 3 724 108 
ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɩɪɨɞɚɧɧɵɯ ɬɨ-
ɜɚɪɨɜ, ɩɪɨɞɭɤɰɢɢ, ɪɚɛɨɬ, ɭɫɥɭɝ 1 504 664 2 236 140 3 724 108 × 0,55 + 187 881 = 

= 2 236 140 

ȼɚɥɨɜɚɹ ɩɪɢɛɵɥɶ 879 528 1 487 968 3 724 108 – 2 236 140 =  
= 1 487 968 

Ʉɨɦɦɟɪɱɟɫɤɢɟ ɪɚɫɯɨɞɵ 26 462 40 965 3 724 108 × 0,011 = 40 965 
ɍɩɪɚɜɥɟɧɱɟɫɤɢɟ ɪɚɫɯɨɞɵ 190 334 297 929 3 724 108 × 0,08 = 297 929 

ɉɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ 662 732 1 149 074 1 487 968 – 40 965 – 297 929 = 
= 1 149 074 

ɋɚɥɶɞɨ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɢ ɪɚɫ-
ɯɨɞɨɜ –183 333 –163 948 ɋɪɟɞɧɹɹ ɜɟɥɢɱɢɧɚ ɡɚ 2014–2015 

ɝɨɞɵ = –163 948 
ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 
(EBIT) 479 399 985 126 1 149 074 – 163 948 = 985 126 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɚɦɢ ɩɨ ɞɚɧɧɵɦ [10]. 
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ȼɟɥɢɱɢɧɚ ɜɵɪɭɱɤɢ ɨɬ ɩɪɨɞɚɠɢ ɬɨɜɚɪɨɜ, ɩɪɨɞɭɤɰɢɢ, ɪɚɛɨɬ, ɭɫɥɭɝ ɩɪɨɝɧɨɡ-
ɧɨɝɨ 2016 ɝɨɞɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɭɬɟɦ ɭɜɟɥɢɱɟɧɢɹ ɨɛɴɟɦɚ ɜɵɪɭɱɤɢ 2015 ɝɨɞɚ ɧɚ 
ɬɟɦɩ ɩɪɢɪɨɫɬɚ ɜɵɪɭɱɤɢ (56,2 %).  

ɋɟɛɟɫɬɨɢɦɨɫɬɶ ɩɪɨɞɚɧɧɵɯ ɬɨɜɚɪɨɜ, ɩɪɨɞɭɤɰɢɢ, ɪɚɛɨɬ, ɭɫɥɭɝ ɧɚɯɨɞɢɬɫɹ 
ɩɭɬɟɦ ɫɥɨɠɟɧɢɹ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ (ɧɚɣɞɟɧɧɵɯ ɭɦɧɨɠɟɧɢɟɦ ɩɪɨɝɧɨɡɧɨɣ ɜɵ-
ɪɭɱɤɢ ɧɚ ɫɬɚɜɤɭ ɩɟɪɟɦɟɧɧɵɯ ɡɚɬɪɚɬ) ɢ ɩɨɫɬɨɹɧɧɵɯ ɡɚɬɪɚɬ.  

ɉɪɨɝɧɨɡɧɚɹ ɩɪɢɛɵɥɶ ɨɬ ɩɪɨɞɚɠ ɭɦɟɧɶɲɚɟɬɫɹ ɧɚ ɨɬɪɢɰɚɬɟɥɶɧɨɟ ɫɚɥɶɞɨ 
ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ ɢ ɬɟɦ ɫɚɦɵɦ ɧɚɯɨɞɢɬɫɹ ɩɪɨɝɧɨɡɧɚɹ ɜɟɥɢɱɢɧɚ ɩɪɢ-
ɛɵɥɢ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɢɥɢ ɜɟɥɢɱɢɧɚ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɚ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟ-
ɫɬɢɰɢɣ, ɪɚɜɧɚɹ 985 126 ɬɵɫ. ɪ. ɜ 2016 ɝɨɞɭ.  

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɭɬɟɦ ɩɨɫɬɪɨɟɧɢɹ ɩɪɨɝɧɨɡɧɨɝɨ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɵɯ ɪɟ-
ɡɭɥɶɬɚɬɚɯ ɤɨɦɩɚɧɢɢ ɈɈɈ «ɂɇɄ», ɧɚɦɢ ɧɚɣɞɟɧ ɧɟɞɨɫɬɚɸɳɢɣ ɩɨɤɚɡɚɬɟɥɶ ɧɟɬɬɨ-
ɪɟɡɭɥɶɬɚɬɚ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ ɧɚ ɩɪɨɝɧɨɡɧɵɣ 2016 ɝɨɞ, ɪɚɜɧɵɣ 
985 126 ɬɵɫ. ɪ.  

ɋɥɟɞɭɸɳɢɦ ɷɬɚɩɨɦ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɪɚɡɦɟɪɚ ɜɥɨɠɟɧɢɣ ɜ ɚɤɬɢɜɵ ɤɨɦɩɚ-
ɧɢɢ ɩɪɢ ɭɫɥɨɜɢɢ ɫɨɯɪɚɧɟɧɢɹ ɟɟ ɥɢɤɜɢɞɧɨɫɬɢ ɹɜɥɹɟɬɫɹ ɪɚɫɱɟɬ ɬɚɤɨɝɨ ɤɨɧɟɱɧɨɝɨ 
ɨɛɴɟɦɚ ɚɤɬɢɜɨɜ, ɩɪɢɪɨɫɬ ɤɨɬɨɪɨɝɨ ɩɪɨɞɨɥɠɚɥ ɛɵ ɮɢɧɚɧɫɢɪɨɜɚɬɶɫɹ ɡɚ ɫɱɟɬ ɫɨɛ-
ɫɬɜɟɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ. ɉɨɫɥɟ ɩɪɟɜɵɲɟɧɢɹ ɢɧɜɟɫɬɢɰɢɣ, ɧɚɩɪɚɜɥɟɧɧɵɯ ɧɚ ɪɚɫ-
ɲɢɪɟɧɢɟ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɧɚɞ ɜɟɥɢɱɢɧɨɣ ɫɬɨɢɦɨɫɬɢ ɞɚɧɧɨɝɨ ɚɤɬɢɜɚ ɩɨɬɪɟɛɧɨɫɬɶ 
ɤɨɦɩɚɧɢɢ ɜ ɥɢɤɜɢɞɧɨɫɬɢ ɪɟɡɤɨ ɜɵɪɚɫɬɟɬ, ɢ ɨɛɪɚɡɭɟɬɫɹ ɧɟɞɨɫɬɚɬɨɤ ɫɜɨɛɨɞɧɵɯ 
ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɞɥɹ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɬɟɤɭɳɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ.  

Ɋɚɫɫɱɢɬɚɟɦ ɫɭɦɦɚɪɧɭɸ ɜɟɥɢɱɢɧɭ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɚ ɢɧɜɟɫɬɢɰɢɣ ɡɚ 
2015 ɝɨɞ ɢ ɩɪɨɝɧɨɡɧɵɣ 2016 ɝɨɞ: ɇɊɗɂ 2015-2016 ɝɝ. = ɇɊɗɂ 2015 + ɇɊɗɂ 2016 = 
479 399 ɬɵɫ. ɪ. + 985 126 ɬɵɫ. ɪ. = 1 464 525 ɬɵɫ. ɪ. 

Ⱦɥɹ ɪɚɫɱɟɬɚ ɢɡɥɢɲɤɚ ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ ɤɨɦɩɚɧɢɢ ɪɚɫɫɱɢɬɚɟɦ ɜɟɥɢɱɢɧɭ 
ɚɤɬɢɜɨɜ ɤɨɦɩɚɧɢɢ ɜ 2016 ɝɨɞɭ ɢ ɢɯ ɩɪɢɪɨɫɬ ɜ ɫɪɚɜɧɟɧɢɢ ɫ 2015 ɝɨɞɨɦ. ɉɪɢɪɨɫɬ 
ɚɤɬɢɜɨɜ ɞɨɥɠɟɧ ɛɵɬɶ ɪɚɜɟɧ ɫɭɦɦɚɪɧɨɣ ɜɟɥɢɱɢɧɟ ɩɪɢɛɵɥɢ ɞɨ ɭɩɥɚɬɵ %ɢ ɧɚɥɨ-
ɝɨɜ. ȼ ɷɬɨɣ ɬɨɱɤɟ ɭ ɤɨɦɩɚɧɢɢ ɧɟ ɛɭɞɟɬ ɧɢ ɧɟɞɨɫɬɚɬɤɚ ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ, ɧɢ ɢɯ 
ɢɡɥɢɲɤɚ, ɬɨ ɟɫɬɶ ɛɭɞɟɬ ɞɨɫɬɢɝɧɭɬɨ ɪɚɜɧɨɜɟɫɢɟ ɥɢɤɜɢɞɧɨɫɬɢ ɢ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ, 
ɩɪɢ ɩɪɟɜɵɲɟɧɢɢ ɤɨɬɨɪɨɝɨ ɤɨɦɩɚɧɢɹ ɭɠɟ ɧɟ ɫɦɨɠɟɬ ɮɢɧɚɧɫɢɪɨɜɚɬɶ ɪɚɫɲɢɪɟɧ-
ɧɨɟ ɜɨɫɩɪɨɢɡɜɨɞɫɬɜɨ ɡɚ ɫɱɟɬ ɫɨɛɫɬɜɟɧɧɵɯ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ. 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɚɤɬɢɜɵ 2016 – ɚɤɬɢɜɵ 2015 = ɇɊɗɂ 2015-2016, ɫɥɟɞɨɜɚɬɟɥɶɧɨ,  
ɚɤɬɢɜɵ 2016 = ɇɊɗɂ 2015-2016 + ɚɤɬɢɜɵ 2015 = 1 464 525 ɬɵɫ. ɪ. + 

+ 3 459 197 ɬɵɫ. ɪ. = 4 923 722 ɬɵɫ. ɪ. 
ɉɪɢ ɫɭɦɦɚɪɧɨɣ ɜɟɥɢɱɢɧɟ ɧɟɬɬɨ-ɪɟɡɭɥɶɬɚɬɚ ɷɤɫɩɥɭɚɬɚɰɢɢ ɢɧɜɟɫɬɢɰɢɣ, 

ɪɚɜɧɨɣ – 1 464 525 ɬɵɫ. ɪ., ɨɛɴɟɦ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɤɨɦɩɚɧɢɢ ɜ 2016 ɝɨɞɭ 
ɞɨɥɠɟɧ ɫɨɫɬɚɜɢɬɶ ɧɟ ɛɨɥɟɟ 4 923 722 ɬɵɫ. ɪ. ɢɥɢ ɭɜɟɥɢɱɢɬɶɫɹ, ɩɨ ɫɪɚɜɧɟɧɢɸ ɫ 
2015 ɝɨɞɨɦ, ɧɟ ɛɨɥɟɟ ɱɟɦ ɧɚ 42,3 %.  

ȼ ɫɢɥɭ ɬɨɝɨ, ɱɬɨ ɤɨɦɩɚɧɢɹ ɈɈɈ «ɂɇɄ» ɹɜɥɹɟɬɫɹ ɟɞɢɧɫɬɜɟɧɧɵɦ ɧɟɡɚɜɢ-
ɫɢɦɵɦ ɧɟɮɬɟɞɨɛɵɜɚɸɳɢɦ ɩɪɟɞɩɪɢɹɬɢɟɦ ɂɪɤɭɬɫɤɨɣ ɨɛɥɚɫɬɢ, ɪɟɤɨɦɟɧɞɭɟɬɫɹ 
ɧɚɩɪɚɜɥɹɬɶ ɢɦɟɸɳɢɣɫɹ ɢɡɥɢɲɟɤ ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɪɚɫɲɢɪɟɧɢɟ ɨɛɴɟɦɨɜ 
ɩɪɨɢɡɜɨɞɫɬɜɚ, ɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɟ ɤɚɱɟɫɬɜɚ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ ɩɪɨɰɟɫɫɚ, ɨɛ-
ɧɨɜɥɟɧɢɟ ɨɫɧɨɜɧɵɯ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɮɨɧɞɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɜ ɰɟɥɹɯ ɟɝɨ ɞɚɥɶ-
ɧɟɣɲɟɝɨ ɪɚɡɜɢɬɢɹ ɢ ɭɤɪɟɩɥɟɧɢɹ ɩɨɡɢɰɢɣ ɧɟ ɬɨɥɶɤɨ ɧɚ ɪɟɝɢɨɧɚɥɶɧɨɦ ɢ ɮɟɞɟ-
ɪɚɥɶɧɨɦ ɪɵɧɤɚɯ, ɧɨ ɢ ɧɚ ɦɢɪɨɜɨɦ ɪɵɧɤɟ.  
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Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɧɚ ɜɫɟɯ ɷɬɚɩɚɯ ɪɚɡɜɢɬɢɹ ɩɪɟɞɩɪɢɹɬɢɹ, ɤɨɝɞɚ ɩɟɪɟɞ ɟɝɨ 
ɮɢɧɚɧɫɨɜɵɦ ɦɟɧɟɞɠɦɟɧɬɨɦ ɫɬɨɢɬ ɮɭɧɞɚɦɟɧɬɚɥɶɧɨɟ ɩɪɨɬɢɜɨɪɟɱɢɟ: ɥɢɛɨ ɞɟɹ-
ɬɟɥɶɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɪɟɧɬɚɛɟɥɶɧɚ, ɥɢɛɨ ɨɧɚ ɩɪɢɧɨɫɢɬ ɞɨɫɬɚɬɨɱɧɵɣ ɭɪɨɜɟɧɶ 
ɥɢɤɜɢɞɧɵɯ ɫɪɟɞɫɬɜ, ɨɧ ɞɨɥɠɟɧ ɨɬɜɟɬɢɬɶ ɧɚ ɜɨɩɪɨɫ, ɧɚɫɤɨɥɶɤɨ ɫɩɨɫɨɛɧɨ ɩɪɟɞ-
ɩɪɢɹɬɢɟ ɡɚɪɚɛɨɬɚɬɶ ɫɨɛɫɬɜɟɧɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɬɚɤɢɯ ɨɛɴɟɦɚɯ, ɤɨɬɨɪɵɟ ɫɬɚɥɢ ɛɵ 
ɞɨɫɬɚɬɨɱɧɵɦɢ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɭɪɨɜɧɹ ɩɪɢɪɨɫɬɚ, ɩɨɥɭɱɟɧɧɨɝɨ ɨɬ ɤɪɭɝɨɨɛɨɪɨɬɚ 
ɢ ɷɤɫɩɥɭɚɬɚɰɢɢ ɜɧɟɨɛɨɪɨɬɧɵɯ ɢ ɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ. 
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